Addendum A
Board of Selectmen Appointments
2019




2018 - 2019

Appointments by Board of Selectmen

ANIMAL CONTROL OFFICER — Laurice D. Hedges June 30, 2019

BOARD OF ASSESSORS
PRINCIPAL ASSESSOR — Patrick Harring

Daniel R. Lee, Clerk 2021
John P. Kearney, Chairman 2020
Tiffany A. Sheehan, Associate 2022

BOARD OF REGISTRARS

Cheryl Gelzer Alexis June 30, 2021
Ellen Doherty Walsh, Chairman June 30, 2020
Elizabeth Despres June 30, 2019

Jeanmarie Tarara (Town Clerk)

BOARD OF SELECTMEN

Daniel R. Lee, Chairman 2020

Matthew V. Moore *resigned April, 2018 2020

Richard McGaughey 2022

Daniel F. Moriarty, Ill, Vice Chairman *resigned 10/26/2017 2018

Joshua Reilly, Vice Chairman 2021

Pamela E. Campanella, Clerk 2021

Lindsy Vayda 2020
BUILDING INSPECTOR — Daniel F. Moriarty, Jr. June 30, 2018
BUILDING INSPECTOR-ASSISTANT — William Forte June 30, 2018

CAPITAL IMPROVEMENT PLANNING COMMITTEE
Citizen at Large: Michael Fleming, Danh Nguyen June 30, 2019
Selectmen’s Representative: Daniel R. Lee



TOWN ACCOUNTANTS NON-VOTING — Bethiny Moseley

CONSERVATION COMMISSION —
Tim Stinson, Chairman (resigned 3/26/19)
Richard J. Coombs,
Jason M. Pukt, Joseph A. Davenport
Kevin Bardon, Francis J. Duggan, Jr.
William Forte

CONSTABLE — Ralph L. Colarusso, Mark Shanly

COUNCIL ON AGING —
Sandra Lemieux, Mary E, Pacuska
Pauline M. Smith, Louise Currie, William Currie,
Catherine Brennan, Jerane Swanton,

COUNCIL ON AGING — ADVISORY COMMITTEE - Appointed 4/24/19
Gerald Graham, Elaine Hyland, John Moriarty, Thelma J. Douglas

COUNCIL ON AGING — COORDINATOR - Cindy Brennan

EMERGENCY MANAGEMENT AUXILIARY POLICE OFFICERS
James Hannon, Dennis Sullivan, Richard Reuss,
Scott Stuart, Vincent A. Digiacomo, Kenneth Terrill, Jr.,
Danny Steele, Toni Cann, Donald McCabe

EMERGENCY MANAGEMENT DIRECTOR —James Hannon

EMERGENCY RESPONSE TEAM
Gregorio Batista, Toni Cann, Vincent A. Digiacomo,
Diallo Ferguson

ENERGY COMMITTEE
Francis J. Dumet, Gerald Graham, John E. Moriarty,
Francis Duggan,
Michael Fleming, Jr.

June 30, 2018

June 30, 2020
June 30, 2021
June 30, 2019
June 30, 2020
June 30, 2021
June 30, 2019

June 30, 2019

June 30, 2019

June 30, 2018

June 30, 2018

June 30, 2019

June 30, 2020

June 30, 2021



FIELD DRIVER/POUND KEEPER - Laurice D. Hedges

FINANCE COMMITTEE

Susan Marie Godwin (2019), Paul Lynch, Vice Chair (2019),
Michael E. Sidga, Secretary (2019), Andrea Piekarski (2021),

Peter A. Mahoney, Chair (2020), Scott McLellan (2020),

June 30, 2018

Patrick Duggan (20121), Brian G. McFarland (2021) Matthew LaCorte (2020)

HOLBROOK HISTORICAL COMMISSION —
Sara Stinson (Chairperson), Richard Edward Dean
Esther I. Tucker

HOLBROOK HOUSING AUTHORITY —
Sherry L. Guilbault, Director
William D. Marble, Sr., Chairman
Aloyse P. Haley

John Callahan, Jr.

Janet E. Doherty

INDUSTRIAL DEVELOPMENT COMMISSION
Anthony Antonellis, Francis G. Goldrick, Shawn P. Smith

LOCAL CULTURAL COUNCIL -
Barbara Moriarty (resigned 11/7/18)
Therese Tresco
Kelli A. O’Leary
Patricia Kennedy
Annya Haughton
Dorothy Bryan-Ployer
Judy Azanow
Jennifer Sterling
Nancy Murphy

LOCAL EMERGENCY PLANNING COMMITTEE
Paul Callinan, Luke McFadden
Ben Ecord, James Hannon, Daniel Lee,
Brian Macauley, William J. Smith,

June 30, 2021
June 30, 2019

June 30, 2023
June 30, 2020
June 30, 2021
June 30, 2024

June 30, 2018

September 28, 2019
June 8, 2019
September 25, 2019
September 25, 2019
September 14, 2019
October 26, 2019
September 25, 2019
July 22, 2018
November 29, 2020

June 30, 2019
June 30, 2018



MEMORIAL DAY COMMITTEE
Melanie Fernandes, Jacqueline J. Maffeo, Robert E. McKenna,
Dwight Nelson, Gary L. Newton, Edward J. O’Brien, Donald J. Tremblay,

Hanh Nguyen

METROPOLITAN AREA PLANNING COUNCIL June 13, 2020
NORFOLK COUNTY BOARD REPRESENTATIVE — Daniel Lee June 30, 2019
PARKING CLERK AND HEARINGS OFFICER — Jeanmarie Tarara June 30, 2019

PERMANENT CABLE TELEVISION ADVISORY COMMITTEE

Paul Digirolamo, Keith O’Brien June 30, 2019
Bernard Foley June 30, 2018
Margaret Brady, William M. Buckley (deceased) June 30, 2020

PERMANENT SCHOOL BUILDING COMMITTEE
(Membership Amended at STM 11/20/13)

VOTING MEMBERS

Barbara P. Davis (2019), James A. Day (2019), Peter A, Mahoney (2020),
Daniel F. Moriarty, Jr. (2019), Elizabeth C. Tolson (2019),

Frederick C. White (2020), Stephanie Trowbridge (2019)

Patricia Cappola-Lugo (2020), Timothy Gordon (2020)

Scott Towne (2021) - Member of the community with architecture, engineering
and/or construction experience.

NON-VOTING MEMEBERS
Michael Bolger (2020)

Director of Facilities — Michael Bolger June 30, 2020
Representative of Office — Daniel J. Moriarty, Jr. (2019)

Member knowledgeable in the educational mission and function
Of the facility — Barbara Davis June 30, 2019



LOCAL CHIEF EXECUTIVE OFFICER’S REPRESENTATIVE — Matthew V. Moore
(resigned 2018)

PERMANENT VETERAN MEMORIAL COMMITTEE
Anthony J. Bicchieri, Jr.
Gary L. Newton, Dwight R, Nelson

PLANNING BOARD
Michele D. Duggan (2021), John Callahan (2018), Michael Reith (2017)
Vincent Ventosi (resigned 4/2/19) (2022), Richard Monahan (2023),
Christopher Golden (2024)

PLUMBING/GAS INSPECTOR — John F. Callahan

PLUMBING/GAS INSPECTOR-ASSISTANT — Mark J. Grzybinski

PUBLIC WORKS SUPERVISOR — Chris Pellitteri

REPRESENTATIVE MBTA Advisory Board — Matthew V. Moore (resigned 2018)

RECREATION COMMISSION -
loan M. Brown, John A. Flanagan, Annette M. Grennan

RIGHT TO KNOW LAW, MUNICIPAL COORDINATOR —
SEALER OF WEIGHTS AND MEASURES — Eric Erskine {temporary)

SELF EVALUATION STEERING COMMITTEE/HANDICAPPED ACCESSIBILITY
SOIL REMOVAL INSPECTOR

SPECIAL POLICE OFFICER FOR SCHOOL ATTENDENCE —

SPECIAL POLICE OFFICER
Robert DeMarco, James Gramm, James Hannon,
William K. Keegan, Jr., Richard W. Reuss, Joseph Salvucci,
Armando Soto, Scott Stuart, Kenneth Terrill, Jr.
Danny Steele, Michael Lee

June 30, 2018

June 30, 2018
June 30, 2020

June 30, 2018

June 30, 2019

April, 2020

June 30, 2019

June 30, 2019



SURVEY BOARD —Timothy Stinson, Luke McFadden

TOWN ACCOUNTANT - Bethiny Moseley 2019
TOWN ACCOUNTANT-ASSISTANT — Diane Haley
TOWN ADMINISTRATOR - Timothy Gordon
TOWN CLERK — ASSISTANT — Dawn McArdle
TOWN COUNSEL - David Deluca June 30, 2019

TOWN FOREST COMMITTEE -

David Dingledy 2019
Patricia M. Greely 2018
Adam Fabian June 30, 2020

Heather McLellan

TOWN SCHOLARSHIP COMMITTEE — David Dingledy, Linda Austin, William Kirtz June 30, 2019

Joanne E. Spillane June 30, 2021
Barbara Davis, Daniel J. Dieso, Jr. June 30, 2020
Marissa Cohen June 30, 2020
A. Leonard Olson June 30, 2021

TOWN TREASURER — ASSISTANT — Donna Andrews (resigned 2018)

TRUSTEES OF THE PUBLIC LIBRARY
Kenneth Howley (2018), Terence Yunits (2020),
Eryc Benjamin Courmac (2022),

VETERANS AGENT — Hanh Nguyen August 19, 2018
WIRING INSPECTOR - Gerald Graham June 30, 2019
WIRING INSPECTOR — ASSISTANT — David Keenan June 30, 2019

ZONING BOARD OF APPEALS -

Keith O’Brien June 30, 2021
Stephen Zeboski June 30, 2020
lames A, Day June 30, 2019
Associate Member — Tiffany Sheehan, Domenico Crugnale June 30, 2019
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Town of Holbrook , Massachusetts

STATEMENT OF NET POSITION

JUNE 30, 2018

ASSETS
CURRENT:
Cash and cash 6q

$

Racalvab! 1aalthf,

for
\| prapaity {axas.

net of alk
Real astale and p
Tax llans

Motor vahicla and olher excise taxes............
User .-hnmuu

Dey ! and other.

Tax

Total current assats.

NONCURRENT:
Capital assats,
Capital assels, net of

pl

assels,

Tolal

TOTAL ASSETS.,

DEFERRED OUTFLOWS OF REBOURCES
Dafarred outfiowa relatad to penst
Daforred oulllaws relslad to OPEB....coiuvenseer

TOTAL DEFERRED OUTFLOWS OF RESOURCES......ccivvvarens

LIABILITIES
CURRENT:
payable.
Accruad Hebliles
Acoruad Intarast,
Othar ilabifitlea
Captal leasa
Landnll elosura.
o 4ot
Notas payable,
Bonds payable

Total current ltablilies

NONCGURRENT:
Caplial lease
Landfil closure,

<
Net pension Hability,
Nat OPEB {labifty.
Bonds payabla

Total flabliities.

TOTAL LIABILITIES

DEFERRED INFLOWS OF RESOURCGES
Taxes pald In ad
Daferved Inflows tefated to p
Daferrad inflows relaled to OPEB....

TOTAL DEFERRED INFLOWS OF RESOURCES....ccivismseerinnnr
NET POSITION
Net Investment I caplal assels.
Rastricled for:
Pamanent funds:

p
N,

dahl,

Gifs and grants

TOTAL NET POSITION,

8ae nolee lo basic financlel statements,
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Primary Government

| Buslness-typ
Aclivilles Aclivitles Total

11,800,531 $ 3,120,100 § 15,020,631
1,727,384 - 1,727,301
1,851,952 - 1,651,852
1,987,467 - 1,867,467
220,867 - 228,667
. 1,894,288 1,691,268
205,181 - 205,151
2,608,627 - 2,808,827
1,378,768 - 1,378,759
22,068 436 5,011,368 27,078,703
1,807,743 302,784 2,110,527
103,868,413 99,662,411 143,430,824
105,876,168 39,886,198 145,541,361
127,744,691 44,876,653 172,821,144
3,335,334 80,108 3,395,440
2,012,140 49,012 2,081,182
5,347 474 109,118 5,468,692
3,001,924 108,709 4,007,033
268,539 - 296,538
108,707 75517 182,224
37,643 - 37,643
179,019 - 179,018
17,000 - 17,000
189,488 4,055 193,541
8,380,000 1,868,858 8,246,860
1,873,968 1,815,309 3,689,278
12,081,684 3,867,448 16,849,030
323,101 - 323,101
102,000 - 102,000
978,637 3,600 982,137
16,066,129 289,628 16,355,667
40,011,110 949,414 40,960,824
36,683,724 11,975,281 47,658,085
93,084,601 13,217,803 106,282,404

108,048,185 17,086,249 123,131,434

12,600 . 12,600
2,772,794 49,970 2,822,784
20217 479 20,696
2,805,620 50,449 2,855,969
85,598,077 25,088,474 80,666,451
127,260 . 127,260
8,261 . 8,281
1,286,134 . 1,286,134
(42,778.212) 2,783,400 (38.984,773)
242403680 $ _ 27849073 § 52,000,333

Basic Financial Statements




STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2018

Program Revenues

Operating Capital
Charges for Grants and Grants and Net (Expense)
Functions/Programs Expenses Services Contributions Contributions Revenue
Primary Government:
Govemmental Activities:

General government.........cooivcvnieiennanenn $ 2,074,208 § 328,843 § 515274 $ - % (1,230,181)
Financlal Services........coocveerverivvnrnniecenens 1,200,353 1,390 - - (1,198,963)
Inspectional SBIVICes.......coveiviiviisiiiniin 314,834 305,815 - - (9,019)
Public safety........oov e NPT 10,936,045 1,628,265 1,143,177 - (8,264,603)
EdUcation....oc.uvimiiniiiiiiininniernenmenns 28,020,964 301,927 10,187,303 6,078,562 (11,453,172)
Public works. ... 2,490,549 2,317 3,000 479,193 (2,008,039)
Public services.. 846,236 285,364 93,316 - (727,556)
Interest......... P PPN 1,362,050 - - - (1,362,050)

Total Governmental Activitles................ 47,245,329 2,493,921 11,942,070 6,557,768

Business-Type Activilles:
2,092,950 2,815,623 - - 722,573

2,711,161 2,251,112 - - (460,049)
538,166 555,730 - - 17,564

Total Business-Type Activities............... 5,342,277 5,622,365 - -

Total Primary Government........cc.cvvee. .3 52,587,606 $ 8,116,286 $  11,042070 & 6,557,755

(Continued)

See notes to basic financlal statements.
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STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2018

Primary Government
Governmental Business-Type
Activities Activities Total

Changes in net position:
Net (expense) revenue from previous page
General revenues:
Real estate and personal property taxes,

net of tax refunds payable............c..cocceerevnnns 27,837,283 - 27,837,283
Motor vehicle and other excise taxes................. 1,633,536 - 1,633,536
Penalties and interest on taxes...............ovevevn 391,350 - 391,350
Payments in lieu of taxes...........cvveevnninn i, 3,311 - 3,311
Grants and contributions not restricted to

SPaciic Programs. ... i, 1,614,415 - 1,614,415
Unrestricted investment income.............c.oevvecen. 54,179 20,463 74,642

Transfers, Net.........ooceciviiiiiiciniimininnne o (168,149) 168,149 -
Total general revenues and transfers...................n. 31,265,925 188,612 31,454,537
Change In net position.......c..ccovrevirvmnninnn, 5,014,342 468,700 5,483,042

Net position:
Beginning of year, as revised..............ocoonvennanns 19,226,018 27,381,273 46,607,291
ENnd Of YA .. ovvvriiei i $ 24,240,360 $ 27,849,973 $ 52,090,333
See notes to basic financial statements. (Concluded)

Town of Holbrook , Massachusetts 15 Basic Financial Statements




GOVERNMENTAL FUNDS

BALANCE SHEET
JUNE 30, 2018
School Nonmajor Total
Building Governmental Govarnmental
General Fund Funds Funds
ASSETS
Cash and cash equivalents..........c.co o nnvcrensieinnnne e $ 4,665,358 $ 5,779,066 § 1,456,107 $ 11,900,531
INVESIMENIS. .. oo ievvc e e i s 1,686,026 - 31,355 1,727,381
Receivables, net of uncollectibles:
Real estate and personal property taxes...........ccevns 1,851,052 - - 1,851,952
TAX BN ... eer s ververrenvenrarnninssrrnsresmreereesaesaneess 1,967,467 - - 1,967,467
Motor vehicle and other excise taxes...........cooevvivnees 228,667 - - 228,667
Departmental and other.............ccouciimviianiinnn.. - - 205,151 205,151
Intergovernmental............cocoivvinininiinn e, 54,401 1,437,789 1,316,337 2,808,527
Tax fOreClOSUIeS. .. uv v vievrrer i rreree v iierisssireercsseerrns 1,378,759 - - 1,378,759
TOTAL ASSETS... ..ot cireivinrvesimnanssnannsnssrssanacsssn o $ 11,842630 $ 7,216,855 § 3,008,950 % 22,068,435
LIABILITIES
Warrants payable........cccciiniininonionnnnnes $ 626,915 $§ 2,954,224 $ 320,186 $ 3,901,325
Accrued HabIlItes. ... v seniviem i civi crcniee 296,539 - - 296,530
Other abilities.......ccooveorvrerrrenvici i, 37,543 - - 37,543
Notes payable.........ccoocoveverimirsircineonn e - 5,785,000 595,000 6,380,000
TOTAL LIABILITIES. ... vviriinicno e inensen 960,897 8,739,224 915,186 10,615,407
DEFERRED INFLOWS OF RESOURCES
Taxes pald In advance.........c.ccveevvevvernninni i i 12,509 - - 12,509
Unavailable revenue........c....coovvvivriviinninenne i 5,183,234 - 519,221 5,702,455
TOTAL DEFERRED INFLOWS OF RESOURCES......... 5,185,743 - 519,221 5,714,964
FUND BALANCES
NONsPendable.......coveeiiviiirinriirirrieeerreenn e - - 6,261 6,261
Restricted - - 1,919,531 1,919,531
ASSIgNEd...ciiviviininn i 56,795 - - 56,796
Unassighed 5,609,098 (1,522,369) (351,249) 3,735,480
TOTAL FUND BALANCES......coiviiervieniiiererranenenenes 5,685,890 (1,622,369) 1,574,543 5,738,064
TOTAL LIABILITIES, DEFERRED INFLOWS OF
RESOURCES, AND FUND BALANCES.......c.... vvvven $ 11842630 $ 7216855 $ 3,008,950 $ 22,068,435
See notes to baslc financial statements.
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RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET
TOTAL FUND BALANCES TO THE STATEMENT OF NET POSITION

JUNE 30, 2018
Total governmental fund balanCes..........c.vvs o vieriinin st s e $ 5,738,064
Capital assets (net) used in governmental activities are not financial resources
and, therefore, are not reported in the funds.............ooeoeii i, 105,676,156
Accounts receivable are not avallable to pay for current-perlod
expenditures and, therefore, are unavailable in the funds...........cco i 5,702,455
The statement of net position includes cartain deferred inflows of resources
and deferred outflows of resources that will be amortized over future periods.
In governmental funds, these amounts are not deferred...........cov v 2,554,463
In the statement of activities, interest is accrued on outstanding long-term debt,
whereas In governmental funds interest is not reported until due..............cooceinenn (108,707)
Long-term liabllities are not due and payable in the current period and, therefare,
are not reported in the governmental funds:
Bonds payable.... ..o v cins i s e (37,457,690)
Net pension liabillty. (16,066,129)
Net OPEB liabllity........c oo ccrvvnvvniimminneninnn (40,011,110)
Landfill CloSUre.........covvveineeri o rnier it e s e v (119,000)
Capital lease obllgations..............vccivn v (502,119)
Compensated aDSENCES......cviiciiiiiinei i e e (1,168,023)
Net effect of reporting long-term liabilities............ccccoooreviiinininnnn. (95,324,071)
Net position of governmental actiVIIes...........vvvivrri i s e s $ 24,240,360

See notes to basic financial statements,
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GOVERNMENTAL FUNDS

STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANGES

YEAR ENDED JUNE 30, 2018

REVENUES:

Real estate and persanal property taxes,

net of tax refunds... ..o nvii e nnins o e

Tax Hens.....ccoov i cninniininenns
Motor vehicle and other excise taxes..

Charges for 8ervices...........cu
Penallies and interest on taxes.
Fees and rentals...........coovvvenes
Payments In lieu of taxes,
Licensas and permits....
Fines and forfeitures.....
Intergovemnmental - teachers retirement.
Intergovernmental - ofher...............
Departmental and other....
Contributions and donatlons,

Investment Income/{loss)......uvvvruisver i iininsi i

TOTAL REVENUES.......cvevmnsninnniiiminnen

EXPENDITURES;
Current:
General government. ..o veses s isens
Financial services.....
Inspectional services....
Public safety.........cv e
Education...
Public works...
Public services..,

Penslon benefits - teachars retiremant... ... ....cccoo v
INSUFANECE...... e esvresre e crs e nenerssrsrsaesass ons sossn sroan

Employee benefits....
State and county charges........

Debt sarvice:
PANCIPAL.. s vt sercin i i s s srasn e
Interest....coii i
TOTAL EXPENDITURES.....ovviiermmineirmnsisinniienen

EXCESS (DEFICIENCY) OF REVENUES

OVER (UNDER) EXPENDITURES............0ovve.

OTHER FINANCING SOURCES (USES):

Premium from lssuance of notes..
Capltal laase financing.........

Transfers in...........
Transfers out... ...

Crerasrssinassiiianan

TOTAL OTHER FINANCING SOURCES (USES),
NET CHANGE IN FUND BALANCES..........cooisvencieinninneens
FUND BALANCES AT BEGINNING OF YEAR.......cvnsuirierins

FUND BALANCES AT END OF YEAR......ccvincnmmnianiniinns

See notes to basic financlal statements.

Town of Holbrook , Massachuselts

School Nonmajor Total
Bullding Governmental Governmental
General Fund Funds Funds
27,327,304 $ - 8§ - § 27,327,304
412,380 - - 412,380
1,486,978 - - 1,488,078
590,019 - 1,174,390 1,764,409
391,360 - - 391,350
313,587 - - 313,587
3,311 - - 3,311
352,901 - - 352,801
19,368 - - 19,366
2,748,843 - - 2,748,843
7,636,655 6,078,662 4,110,637 17,825,754
80,558 - 53,404 133,962
. - 50,070 60,070
55,162 = 4,124 §8,288
41,418,314 6,078,562 5,392,625 52,889,501
693,986 - 555,420 1,249,408
842,273 - 14,967 857,240
211,619 - - 211,619
5,996,218 - 1,369,326 7,365,543
15,860,738 16,403,740 2,424,440 34,688,918
1,680,013 - 964,189 2,654,202
580,689 - 51,984 832,673
2,746,843 - - 2,746,843
509,545 - - 509,545
7,618,643 - - 7,616,643
938,082 - - 938,052
1,764,118 - - 1,764,118
1,573,079 - - 1,673,079
41,023,816 16,403,740 5,370,325 62,797,881
394,498 (10,325,178) 22,300 {9,808,380)
- - 83,615 83,615
. - 243,983 243,983
1,630,394 264,627 791,147 2,586,068
(2,278,663) - (475,654) (2,754,217)
{748,188) 264,627 643,001 159,449
(353,671) (10,060,851) 665,391 (9,748,831)
6,039,561 8,538,282 909,162 16,486,995
6,685,800 $ (1,622,360) $ 1,574,543 § 6,738,064
18 Basic Financial Statements




RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES

YEAR ENDED JUNE 30, 2018

Net change in fund balancas - total governmental funds..........cocccrciimiriiii i $ (9,748,931)

Govemmantal funds report capital outlays as expenditures, However, in the
Statement of Activities the cost of those assets Is allocated over thelr
estimated useful lives and reported as depreciation expense,
Capital oullay.......ccceriininiiiiin i F VT IOP . 17,434,365

Depraciation expense... (3,379,600)
Net effect of reporting capital ssets.......c.cvvvi i e, e, 14,054,765
Revanues In the Statement of Actlvities that do not provide current financlal
resources are unavailable In the Statement of Revenues, Expenditures and
Changes In Fund Balances. Therefore, the recognition of revenue for various
types of accounts receivable differ between the two statements. This amount
represents the net change in unavailable revenue.........ccrc i e (37,334)
The issuance of long-term debt provides current financial resources to governmental
funds, while the repayment of the principal of long-term debt consumes the
financlal resources of govemmental funds, Neither transaction has any effect
on net position, Also, govemmental funds report the effect of premiums,
discounts, and similar items when debt Is first issued, whereas these amounts
are unavailable and amortized in the Statemant of Activities.
Princlpal payments on capital leases., 253,884
Capital 16886 fINANGCING. . irerrriserevisieiin i e re s b s e sons " (243,983)
Net amortization of pramium from issuance of bonds.......... T PN 204,161
Debt service principal PAYMBNTS........ovcciieviiieieriiiei i e e e s s s 1,764,118
Net effect of reporting long-term debt............... e et e s e aa e et s e e e rea e s s s 1,884,555
Some expeanses reported In the Statement of Activities do not require the use of
current financial resources and, therefore, are not reported as expenditures
in the governmental funds.
Net change in compensated absences accrual........cocvivvrieiiiinmn o (68,117)
Net change in accrued interest on long-term debt..........cccciiinniiiiii . 6,878
Net change In deferred autflow/(inflow) of resourcas related to pensians.. 249,430
Net change In net pension flability........ccccooaniinn i (580,120)
Net change in deferred outflow/(inflow) of resources relatad to OPEB.. .- 211,159
Net change in net OPEB llabllity............cooeereens [P e abrrerrentrere s aeTeraasaenern e e teeens (984,943)
Net change In landfill closure.............. r e eree et e et e e e e ar et aeee e behe b e tae benaes R 17,000
Net affect of recording long-term liabilities........c...coovvveiienivniiiiniinns PRSP (1,148,713)
Change in net position of govemmental activities............covvvvvivniiiiini e $ 5,01 4!342

See notes to basic financlal statements,
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PROPRIETARY FUNDS
STATEMENT OF NET POSITION

JUNE 30, 2018

Business-iype Aclivitles - Enterprise Funds

Solid
Water Sewer Waste Total
ASSETS
CURRENT:
Cash and cash equivalents........coviiri nininnns $ 2,637,981 $ 408,825 $ 83,204 $ 3,120,100
Receivables, net of allowance for uncollectibles:
User charges......c.eeviinine i 748,577 1,032,270 110,411 1,891,258
Total current assets,., .. ... iiviineiin con v eecais s 3,286,558 1,631,086 193,706 5,011,358
NONCURRENT:;
Capital agsets, non depreclable..........cevnecinnnne 282,034 20,750 - 302,784
Capital assets, net of accumulated depreciation.......... 19,468,766 20,093,845 - 39,562,411
Total noncurrent assets.... 19,760,800 20,114,385 - 39,865,196
TOTAL ASSETS....cc i e s s e 23,037,368 21,646,490 193,705 44,876,663
DEFERRED OUTFLOWS OF RESOURCES
Deferred outflows relaled to pensions.........oovvee i 45,845 8,690 6,871 60,108
Deferred outflows refated 1o OPEB.......ccoiiiivninneninn 38477 10,871 1,664 49,012
TOTAL DEFERRED QUTFLOWS OF RESOCURCES........ 82,122 18,461 7,638 109,118
LIABILITIES
CURRENT:
Warrants payable, e 30,369 28,170 38,189 106,708
Accrued interest...... 71,154 4,363 - 76,617
Compensated absences., 4,056 “ - 4,085
Notes payable...........cccvuniinn 1,866,866 - . 1,866,856
Bonds payahle..........oce s ivennsconnmneisinnnai e 1,203,976 611,333 - 1,815,309
Total current lfablllttes......... .o ievinniinninieninon 3,185,410 643,866 38,189 3,867,445
NONCURRENT:
Companasated absences., “ 3,600 - - 3,600
Net pension liablility... 219,870 41,379 28,279 289,528
Net OPEB l1ability.......vccrvennsenimiinisevinsisnnssnniin s 683,262 230,058 36,104 948,414
Bonds payable......... . v s 9,871,061 2,104,210 - 11,975,261
Totel noncurrent liabilities.......coverieiviivenns 10,777,773 2,375,647 64,383 13,217,803
TOTAL LIABILITIES.....cooii it i e e 13,963,183 3,019,513 102,552 17,085,248
DEFERRED INFLOWS OF RESOURCES
Deferred inflows related (o peNSIONS. .. ovuvir v vinrersnerens 37,847 7,142 4,881 49,970
Deferred Inflows related to OPEB......c.ocvnviinevinins 348 116 18 479
TOTAL DEFERRED INFLOWS OF RESOURCES........... 38,202 7,258 4,800 50,446
NET POSITION
Net investment In capital assets,........ 7,580,082 17,486,392 - 25,066,474
Unrestricted. ... iininnnincrisenenin 1,537,923 1,161,788 93,789 2,783,500
TOTAL NET POSITION....co i e $ 9,118,005 § 18,638,180 $ 03,789 $ 27,849,974

See notes to hasle financlal statements,
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PROPRIETARY FUNDS
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

YEAR ENDED JUNE 30, 2018

Business-type Activities - Enterprise Funds

Solid
Water Sewer Waste Total
OPERATING REVENUES:
Charges for SETVICES ... vrein e e URTTOTIN $ 2,147,978 $ 2,261,112 ¢ 555,730 $ 4,954,820
Intergovernmental........v.ovvvcrivini e 667,645 - - 667,645
TOTAL OPERATING REVENUES ....... e e 2,815,523 2,251,112 555,730 5,622,365
OPERATING EXPENSES:
Cost of services and administration..........cocvisvin i . 1,186,684 1,884,778 538,166 3,609,628
Depreciation........cccevu. e erear e e e e e 586,560 755,660 - 1,342,220
TOTAL OPERATING EXPENSES............ e 1,773,244 2,640,438 538,168 4,951,848
OPERATING INCOME (LOSS).......ocovinsieinenininssinnninnn 1,042,279 (380,326) 17,564 670,617
NONOPERATING REVENUES (EXPENSES):
Investment INcome......co.cevvvrennnenneen et e s e s 12,514 8,508 1,353 20,463
Interest expanse e (318,706) (70,722) - (390,428)
TOTAL NONOPERATING
REVENUES (EXPENSES), NET.....ccocoviiniinnnniininnnnnn, (307,192) (64,128) 1,358 (369,966)
INCOME (LOSS) BEFORE TRANSFERS............ erenaen 736,087 (4563,452) 18,017 300,552
TRANSFERS:
Transfers in....... . . 772,586 684,134 - 1,456,720
Transfers out (724,740) (423,1756) (140,656) (1,288,571)
TOTAL TRANSFERS....vvvesiciivinneriieenoiimnnnsconsninnne e 47,846 260,959 (140,6586) 168,149
CHANGE IN NET POSITION....c.coviviriinniinnrisinnerneens oo 782,933 (192,493) (121,739) 468,701
NET POSITION AT BEGINNING OF YEAR, as revised.............. 8,335,072 18,830,673 216,528 27,381,273
NET POSITION AT END OF YEAR.......cooenvininiiinieiimnssisneens $ 9,118,006 $ 18,638,180 $ 93,789 §$ 27,849 974

See notes to basic financial statements.
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PROPRIETARY FUNDS
STATEMENT OF CASH FLOWS

YEAR ENDED JUNE 30, 2018

CAS O!

Recelpts from customers and users

FRO| E

[¢]

Recelpts from other govemments........ [EAPTIOTION [T R OTTUTPPROPNN

Payments to vendors

Payments to employees..,.......... s [N [T TP

NET CASH FROM OPERATING ACTIVITIES......ocvimivininivininncenssceninnnennen

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:

Transfers v e,

TraNSIErs OUt.......cccciiiiiniiin i e
NET CASH FROM NONCAPITAL FINANCING ACTIVATIES.......ccvevnee e
CASH FLO OM CAPITAL AND RELATED FINANCING ACTIVITIES:

Proceeds from the jssuance of bonds and Notes.......vveervirresrrrecriresneees

Acquisition and construction of capital asaets,.
Principal payments on bonds and notes...
Interest expense

NET CASH FROM CAPITAL AND RELATED FINANCING ACTIVITIES..........

CASH FLOWS FROM INVESTING ACTIVITIES;

INVEStMBNE INCOME...iiivuiearrirereiinsisninsnisseosris o snessorressserinsissirnes

NET CHANGE IN CASH AND CASH EQUIVALENTS.......ocvivianvinininninn,

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR......c..ccvceennnee

GASH AND CASH EQUIVALENTS AT END OF YEAR.......cocooviveninnininnninn $

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET CASH

FROM OPERATING ACTIVITIES:

Operating income {(1688)......0ei v iinvennens

Adjustments to reconclle operating income to net

cash from operating aclivitles:

Depreclation.......ccccocovvinnninininnn
Deferred (outflows)/inflows related to pensions...

Deferred (outflows)/inflows related to OPEB......cccoviiiiiinmiensiiinen

Changes In assets and fabilitles:

User charges......cocvviioniinnnn

Warrants payable......
Compensated absences...
Net pension liability.

Net OPEB lability, .....c.ovveernssensen:

Total adjustments..............o.ee

See notes to basic financial statements.

NET CASH FROM OPERATING ACTIVITIES.....ccocceenriiininiinniinnns e ererins $
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Buslhess-type Activitles - Enterprise Funds

Solid

Water Sewer Waste Total
2,449,467 $ 2,687,218 $ 564,620 $ 5,601,295
667,545 - - 667,545
(745,652) {1,860,118) (636,881) (3,142,651)
(421,346) - - (421,346)
1,960,004 727,100 27,739 2,704,843
772,588 684,134 - 1,456,720
(724,740) {423,175) {140,866) (1,288,571)
47,846 260,959 {140,666) 168,149
1,866,856 - - 1,866,856
(147,625) {20,750) - (168,375)
(2,358,137) (612,333) - {2,870,470)
(326,721) (71,800) - (388,521)
(865,627) (704,883) - (1,670,510)
12,514 6,586 1,363 20,463
1,044,737 289,772 (111,564) 1,222,945
1,493,244 209,053 104,858 1,897,155
2,537,681 $ 498,825 $ 83,204 $ 3,120,100
1,042,278 § (389,326) $ 17,564 $ 870,517
586,560 765,660 - 1,342,220
(3,413) (642) (439) (4,494)
(25,768) 8,791 1,880 (17,097)
301,479 336,108 8,860 646,475
(20,276) 25,642 995 6,361
622 - - 822
7,939 1,494 1,021 10,454
60,582 (8,625) (2,172) 49,786
807,725 1,116,426 10,175 2,034,326
1,860,004 $ 727,100 $ 27,739 $ 2,704,843

Basic Financial Statements




FIDUCIARY FUNDS
STATEMENT OF FIDUCIARY NET POSITION

JUNE 30, 2018

Other
Postemployment Private
Benefit Purpose Agency
Trust Fund Trust Funds Funds

ASSETS
Cash and cash equivalents............cceee i, 3 2,665 § 104,785 § 228,167
INVESIMBNES....iiivriirii s e e e - 162,966 -
Equity mutual funds... ..ovivevin i cniicii o e 412,767 - -
Fixed income mutual funds.......cc.oooneiinvenie i iniecnn o 253,695 - -

TOTAL ASSETS ..ttt e vt s 669,017 287,751 228,167

LIABILITIES
Warrants Payable.....cuuiv cre e v e - 2,100 12,167
Liabilities due depositors........ccccvviviviiiniive i s - - 97,691
Other Habllities...... o cov v e s - - 118,309

TOTAL LIABILITIES... .ccovv it v v i e - 2,100 228,167

NET POSITION
Restricted for other postempioyment benefits...................... 669,017 - -
Held In trust for other purposSes..........co o i - 265,651

TOTAL NET POSITION.....ocvrctiivinnicce s e e nvemee $ 669,017 $ 265651 $ -

See notes to hasic financial statements.
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FIDUCIARY FUNDS
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

YEAR ENDED JUNE 30, 2018
Other
Postemployment Private
Benefit Purpose
Trust Fund Trust Funds
ADDITIONS:
Contributions:
Employer contributions.........oeevvviiveniiicommnonn s $ 415,017 § -
Employer contributions for OPEB payments...................... 1,646,135 -
Private donations............cco o . - 19,696
Total contributions..........ccoovevvciinincnii e i 2,061,152 19,696
Net Investment income..........c.ccoooii 4,810 -
TOTAL ADDITIONS.......oiiiiv i e 2,065,962 19,696
DEDUCTIONS:
Other postemployment benefit payments.............c..c.ceceens 1,646,135 -
Town scholarships.......c.ovvivevn e e - 2,000
Educational scholarships............cocciiviiiiicinini . - 21,701
TOTAL DEDUCTIONS......cccvviveriiiiniiiiinseeeiniin e veenns 1,646,135 23,701
NET INCREASE (DECREASE) IN NET POSITION......... 419,827 (4,005)
NET POSITION AT BEGINNING OF YEAR..........cocoivinincinnnn 249,190 269,656
NET POSITION AT END OF YEAR........ccoooinviiiicni oo, $ 669,017 3 265,651

See notes to basic financlal statements,
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GENERAL FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE -
BUDGET AND ACTUAL

YEAR ENDED JUNE 30, 2018

Budgsted Amounts
Actlual Amounts Variance
Original Finel Budgetery Carried Forward to Final
Budget Budget Amotunts To Next Year Budget
REVENUES;
Real estate and personal property taxes,
net of tax refunds... ..o ceeiiiernenieina s s $ 27,357,070 $ 27,544,070 $ 27,236441 $ -8 (308,629)
Tax llens....vuvereneiiniinning “ - - 412,380 - 412,380
Motor vehlcle and other excise taxes.... 1,490,400 1,490,400 1,488,978 - (1.422)
Charges for 8ervicas........ouien i Leererrerns s 601,600 601,500 590,019 - (11,481)
Penalties and interast on taxes. . 250,000 250,000 391,350 - 141,360
Fees and rentals............... " 259,000 ' 259,000 313,587 - 54,587
Payments In lieu of taxes. 3,313 3,313 3,311 - (2)
Licenses and pemmils........o.ou. 336,000 338,000 352,901 - 16,901
Fines and forfellures 12,000 12,000 19,366 - 7,368
Intergovernmental....... 7,491,028 7,491,028 7,638,565 - 145,527
Departmental and other... " 34,000 34,000 80,658 - 46,558
Investment Income 60,000 60,000 77,788 - 17,788
TOTAL REVENUES.....c.covnirveniinenns verevenne 37,894,311 38,081,311 38,602,244 - 520,933
EXPENDITURES:
Current:
General gOVBIMMEeNt.....c...ivviinermrinini e 680,934 781,398 693,986 29,034 38,378
Financial services.........c...... 883,092 917,162 842,273 - 74,889
Inspaational services 228,303 228,303 211,619 141 16,543
Publlc safsty.... 6,086,484 6,116,387 5,996,218 11,173 108,906
Educatlon..... “ 15,801,807 15,801,807 16,860,738 23,463 17,705
PUBIG WOTKS.00vvevieanssiimuniensininine e i e 1,621,801 1,769,906 1,680,013 2,397 67,495
Public services 601,403 603,658 580,689 435 22,634
Insurance........oes 615,538 605,878 509,645 - 96,333
Employse benefits... 7,283,875 7,368,338 7,201,626 10,150 146,559
State and county charges..., 875,244 875,244 938,062 - (62,808)
Debt service:
Principal....... [Ty P PRI 2,786,123 2,786,123 2,786,123 - -
INEEIESL. v vevsnevivntinsiessienssstnecasesenesseseennnnsnsressssens 2,233,816 1,769,986 1,768,020 - 1,966
TOTAL EXPENDITURES......coovnvinerinminninins 39,768,320 39,684,286 39,078,803 76,793 528,690
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES....0evvviveeseasseressnnecns {1,804,009) (1,602,975) (476,650) (76,793) 1,049,523
QTHER FINANCING SOURCES (USESY);
Transfers i e oo 1,491,591 1,491,691 1,530,394 - 38,803
Transfers OUL. ..o vmiinivees e TR PRI (167,016) (1,767,078) {1,767,078) - -
TOTAL OTHER FINANCING
SOURCES (USES)....vvvverrimneimivesrinnees 1,324,575 (276,487) (236,684) - 38,803
NET CHANGE IN FUND BALANCE....ccouvnuireriimeionieniian (679,434) (1,878,462) (713,343) (76,793) 1,088,328
BUDGETARY FUND BALANCE, Beginning of year............. 3,611,209 3,611,200 3,611,209 - -
BUDGETARY FUND BALANCE, End of year.......ooseevverinene $ 3,001,775 $ 1,732,747 § 2,897,866 $ (76,793) $ 1,088,326

See notes to required supplementary information,
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NOTE 6 — CAPITAL LEASES

The Town has entered into a lease agreement to finance the acquisition of various vehicles and equipment. The
lease agreements qualify as a capital leases for accounting putposes and, therefore, has been recorded at the
present value of the future minimum lease payments as of the inception date. The following identifies the assets
acquired through capital lease agreements:

Governmental
Activities
Asset:
Machinery and equipment.............. $ 781,380
VEhICIBS. v vvveiviv s e 451,861
Less: accumulated depreciation...... (221,700)
TOtaL et v e e $ 1,011,541

The following schedule presents the future minimum lease payments as of June 30, 2018:

Governmental
Years ending June 30: Activities
2079t it eei et e e s e 3 192,957
2020 0t e 166,304
2027 .0t e e e 138,928
2022, 0000s it e e 42,651
Total minimum lease payments...........coovnnen 530,840
Less; amounts representing interest............... (28,721)
Present value of minimum lease payments...... $ 502,120

NOTE 7 — SHORT-TERM FINANCING

Short-term debt may be authorized and issued to fund the following:

A2

« Current operating costs prior to the collection of revenues through Issuance of revenue or tax anticipation
notes (RANS or TANS).

« Capital project costs and other approved expenditures incurred prior to obtaining permanent financing through
issuance of bond anticipation notes (BANS) or grant anticipation notes (GANS). '

Short-term loans are general obligations and carry maturity dates that are limited by statute. Interest

expenditures and expenses for short-term borrowings are accounted for in the general fund and enterprise funds,
respectively.
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Notes to Basic Financial Statements Year Ended June 30, 2018
Details related to the short-term debt activity for the year ended June 30, 2018 is as follows:
Balance at Balance at
Rate June 30, Renewed/ Retired/ June 30,
Type Purposs {%) Due Date 2017 Issued Redesmed 2018
Governmental Funds:
BAN Munlcipal Pumpose........ccoiveevnennns 1.25 0411318 $ 245,365 $ - $ 246,365 $ -
BAN Municipal PUrpoS€.....covvveninvrinann 2.50 06/01/18 6,680,000 - 6,680,000 -
BAN Municipal Purpose.........uevennees 3.00 05/31/19 - 6,380,000 - 6,380,000
Total Governmantal FUNAS....v i $ 6,025,385 $ 6,380,000 $ 6,925,385 $ 6,380,000
Water Enterprise Fund:
BAN Municlpal PUrpose.......c.cooooveenn, 1.10 07/14/17 $ 1,166,858 $ - $ 1,166,856 $ -
BAN Municipal PUrpose.......cceevvvviirns 1.30 07/13/18 - 1,166,856 - 1,166,856
BAN Municlpal Purpose.......ccccviveeennns 3.00 05/31/19 - 700,000 - 700,000
Total Water Enterprise FUNd.........ccoivoriinninicsmn o $ 1,166,856 $ 1,866,866 $ 1,166,856 % 1,866,856
NOTE 8 — LONG-TERM DEBT

Under the provisions of Chapter 44, Section 10, Municipal Law authorizes indebtedness up to a limit of 5% of the
equalized valuation, Debt Issued in accordance with this section of the law is designated as being “inside the

debt limit". In addition, however, debt may be authorized In excess of that limit for specific purposes. Such debt,
when issued, is desighated as being "outside the debt limit".

Details related to the outstanding indebtedness at June 30, 2018 and the debt service requirements are shown as

follows:

Bonds Payable Schedule - Governmental Funds

Original Interest Outstanding
Maturities Loan Rate at June 30,

Project Through Amount (%) 2018
MO T et i e e e e ees sre e s 2020 3 40,650 0.00 $ 4,236
Municipal Purpose Bonds of 2015 - refunding......... 2023 1,764,000 4,00-5,00 1,102,999
Municipal Purpose Bonds of 2016............cc.cooveei 2041 38,500,000 3.00-5.00 35,420,000
Total Bonds Payable...... ..o i ani s v e o 36,527,235
Add: Unamortized premium on bonds................. 930,455
Total Bonds Payable, Net..........coccrveciinvnninns ...$ 37,457,690
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Notes to Basic Financial Statements Year Ended June 30, 2018

Debt service requirements for principal and interest for governmental bonds payable in future years are as

follows:

Year Principal Interest Total

2019, $ 1,765,118 $ 1,305,850 § 3,070,968
2020....cc0eieenne 1,762,117 1,217,700 2,979,817
2021... i 1,760,000 1,129,700 2,889,700
2022......00000inn 1,760,000 1,041,700 2,801,700
2023.......0000ee 1,760,000 955,900 2,715,900
2024....0000000e 1,540,000 870,100 2,410,100
20250000 1,540,000 808,500 2,348,500
2026........0...00 1,540,000 762,300 2,302,300
20270 1,540,000 716,100 2,256,100
2028.......c000000 1,540,000 669,900 2,209,900
2028, 1,640,000 623,700 2,163,700
2030.....cccc0ien, 1,640,000 577,500 2,117,500
2031, 1,540,000 531,300 2,071,300
2032, 1,540,000 485,100 2,025,100
2033, 1,540,000 437,938 1,977,938
2034.......c00e0.e. 1,540,000 389,813 1,929,813
2035, 1,540,000 340,725 1,880,725
2036.....c.00v0nne 1,540,000 290,675 1,830,675
20370, 1,540,000 239,663 1,779,663
2038.......c000n 1,540,000 187,685 1,727,685
203,00 1,540,000 134,750 1,674,750
2040............... 1,540,000 80,850 1,620,850
20410000 1,540,000 26,950 1,566,950
Total.......vn.. $ 36,527,235 § 13,824,397 § 50,351,632

The Commonwealth has approved school construction assistance to the Town. The assistance program, which is
administered by the Massachusetts School Building Authority (MSBA), provides resources to support a portion of
eligible construction costs to reduce the total school related debt service of the Town. Through the end of 2018
the Town has recorded capital grant proceeds totaling $50.3 million from the MSBA, which is equal to 69.12% of
approved construction costs submitted for reimbursement for the School. The Town anticipates recesiving $1.4
million in additional capital grant proceeds in fiscal year 2019 for eligible costs incurred as of year-end.
Accordingly, a $1.4 million intergovernmental receivable has been recorded at year-end.

Town of Holbrook, Massachusetis
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Notes to Basic Financial Statements Year Ended June 30, 2018

Bonds Payable Schedule - Water Enterprise Funds

Original Interest Qutstanding
Maturities Loan Rate at June 30,
Project Through Amount (%) 2018
MOWT .. ceee st e e it e s ere v es s ot ens s e 2031  $ 12,082,402 2.00 $ 7,344,953
Municipal Purpose Bonds of 2002.........c.cveevvvnneen. 2022 1,680,000 3.60-5.00 298,125
Municipal Purpose Bonds of 2015..........ccecvevnennne 2025 4,600,000 2.50-5.00 3,220,000
Municipal Purpose Bonds of 2015 - refunding......... 2023 160,000 4,00-5.00 100,000
Municipal Purpose Bonds of 2016........c00cvceve e, 2036 122,201 2,00 111,949
Total Bonds Payable.........cvceoiei e cenieireine st s esins st e e see s s r e senses s ene s e e 811,075,027
]

Debt service requirements for principal and interest for the Water enterprise fund bonds and notes payable in
future years are as follows:

Year Principal Interest Total
2019, $ 1,203,976 $ 276,675 $ 1,480,651
2020.......00000 1,217,033 238,064 1,455,097
2021, ., 1,230,351 189,188 1,429,539
2022.......c.....l. 1,242,063 160,017 1,402,080
2023.......c00.l 1,182,797 126,121 1,308,918
2024........0...0, 1,176,934 92,722 1,269,656
2025.......cc0u. 1,191,356 69,037 1,260,393
2026............... 746,070 45,081 791,131
202700, 702,267 30,576 732,843
2028............ 318,001 20,371 338,372
2029.......0000e 324,359 13,946 338,305
2030.......cc0nv 249,848 8,202 258,050
2031, 254,827 3,153 257,980
2032....ccvii 6,772 535 7,307
2033, 6,908 466 7,374
2034, 6,977 255 7,232
2035.....ccciiennn 7,189 110 7,299
2036.....ccc0veeen 7,299 - 7,299
Total......c....... $ 11,075,027 $ 1,284,500 $ 12,359,627
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Notes to Basic Financial Statements

Year Ended June 30, 2018

Bonds Payable Schedule — Sewer Enterprise Funds

Original Interest Outstanding
Maturities Loan Rate at June 30,
Project Through Amount (%) 2018
Municipal Purpose Bonds of 2002...........coveve e, 2022 § 6,500,000 3.50-5.00 $ 1,281,875
Municipal Purpose Bonds of 2015 - refunding......... 2023 2,046,000 4.00-5.00 1,277,000
Total BoNnds Payable............ oo e cec i ot e e et eae s es st nene are sreeve e een ben 2,568,875
146,668

Add: Unamortized premium on bonds..............,

Total Bonds Payahle, Net...........ouviriiiiiniii e e e ve s et sresessens

oo $ 2,715,543
e ————

Debt service requirements for principal and interest for enterprise bonds payable in future years are as follows:

Year Principal Interest Total
2019, $ 582,000 $ 81,734 $ 663,734
2020............... 580,000 62,384 642,384
2021, 580,000 43,134 623,134
2022......c0000000. 571,875 23,767 595,642
2023 255,000 10,200 265,200
Total............... $ 2,568,875 $ 221,218 § 2,780,003

The Town is subject to various debt limits by statute and may issue additional general obligation debt under the
normal debt limit. At 2018, the Town had the following authorized and unissued debt;

Purpose

Amount

Water Projects.............

Town of Holbrook, Massachusetts 45
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e $

58,

257,672
467,198

585,000

$ 59,309,770
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